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On 18 December 2023, the Central Bank of Portugal published Notice Nr. 

8/2023 (the "Notice"), which essentially deals with subcontracting agreements 

for functions contracted by financial institutions operating in the domestic market. 

The Notice implements in Portuguese legal system the guidelines previously 

issued by the European Banking Authority, and deals with three main issues: (i) 

the obligation to have an up-to-date list of the functions that are subcontracted 

and the entities with which such contracts are made; (ii) the obligation to notify 

the Central Bank of Portugal prior to the decision to subcontract functions that are 

considered essential to the financial institution; and (iii) the way in which the 

notification should be made to the Central Bank of Portugal. 

Please note that the list referred to above in (i) should be compiled including not 

only the contracts that will be signed, but also those that have been signed in the 

last 12 months. 

The implementation of this Notice will increase the transparency of financial 

institutions, as well as consumer protection, and, as a result, reduce the 

contracting risks of national financial institutions. 
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